.
Aceurding by the Paperwork Reduction Act of 1995, ng persons are nequined 10 nespand 1 3 eollection of iWbrmtion unless § displays a vatid OMB cantrol munber, 1 i eamioted that a1
average of 10 minutes per respanse s required 1o eomplete This collectian of nformation. This estimote inchades tims for reviewing instructians, searching cais) Bg J213 taurees, gathering and

malniairing the daia needed, and completing and reviswing the callecrion of infannstinn. Cormments concerning the sceurocy of 5 huplen estinate ar suppestians for reducing this burden shygld
bt dirceted 1o the foderal Highway Adminlairiion, 400 Tk St., SW, Waghingtan, DC 26590,
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PROPERTY BROKER'S TRUST FUND AGREEMENT UNDER 49 1.5.C. 13906
OR NOTICE OF CANCELLATION OF THE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That we. L. J. Rogers, Jr., Truckino. Inc.
{Broker)

ot 7818 NC 49" Mebane

‘ NC 27302
(Stree) . (City)

(Stare)  (2ip code)

as TRUSTOR (hereinafter called Trustor), and Wachovia Bank
‘ {Name of Trustee)

a financial institution created and existing under the laws of North_Carnling

{Siate or District of Columbia)

as TRUSTEE {hereinafier called Trustee) hold and firmly bind ourselves and our heirs, execnlors, administrators, seccessors, and assigns,
Jointly and severally, firmly by these presents,

WHEREAS, the Trustor is or intends to become a B
of

WHEREAS, this Trust Fund Agreement {5 written 1o assure compliance by the Trustor as 2 lcensed Property Broker of Transpartztion by
motos vehicle with 49 1, 8, C 13906(h), and the rules and regulations of the Federal Highway Administration, refating to instrance or other

security for the protection of motor catriers or shippers. and shall inure to the benefit of any and all motor carriers or shippers o whom the
Trustor may be legally fiabe. for auy of the-damages herein described,

- NOW, THEREFORE, the irustor and trustee, to accomplish ths above, agree as follows:

1. Trustee agrees that payments madz pursuantto the security provided herein to shippers and motor carriers pursuant (g whis Agreement wiil
be made exclusively and directly to shippets or motor carrers that are parties to contracts, agreements of arrangerents with Trustor,

2. Trustee agrees that the protection afforded to shi
motor carriess for which Trustor may be legally Iia
been exhausted, whickever comes firt.

ppers and moter carrers h;mby will eontinue untl any and ali clajms made by shippers or
ble have been settled or unti the funds depositéd by Trustor pursuant to this Agreement have

3. The parties hereto acknowledg,

e and certify that said Trustee shall exclusively manage the security aud trost fuud, 2§ berein set forth; and
shall have legal title to the secur

ty and trust fund, pursuant to the lerms and coaditions as set forth in Uis agreement.  Further, the parties
hereto, and the said Trustes, as evidenced by their signatures to this agreement, acknowledge and certify that (a) said Trustes, neither has nor
expects to have any interest, financial, propretary, or otherwise, whatsoever, in Trastor: and (b) said Trustor, ueither has aor &

xpects to have
any interest, financial, proprietary, or otherwise, whatscever, in Truslee,

4. Trustee acknowledges the recei
forth hetein,

pt of the sum of Ten Thousand Dollars {510.000.00}, to be held in trust under the terms and conditions set

3. Trustee may, within jis sole discretion,

invest the funds comprising the corpus of this trust fund consistent with its fiduciary obligation under
applicable law, '

6. Trustes shall pay, up to a limit of Ten Thousand Dottars ($10,000. 00), directly to 2 shipper or motor carrier any sum or sems which Trustee,
in good faith, determines that the Trustor has failed to pay and would be held legaily liable by reason of Trustor"s failure to perform: faithfully
its contracts, agreements, or arrangements for transportation by authorized motor carriers, made by Trustor while this agreement is in effect,
regardless of the financial responsibility or lack thereof, or the solvency or bankmuptey, of Trustor,

7. In the event that the trust fund is drawn upon and the corpus of the trust fund is a sum Jess than Ten Thousand Dollars ($10,000.00), Trustar
shall, within thirty (30) days, repleaish the wust fund up to Ten Thousand Doilars (310,000.00) by paying to the Trestee 3 sum equal o the
difference between the existing corpus of the trust fund and Ten Thousand Dollars ($10,000.00).

8. Trustee shall immediately give written notice to the FHWA of all lawsuils filed, judgments rendered, and payments mads under this irust
agreement and of any failure by Trustor 10 replenish the trust fund s required herein, !



PRI

% This agreement may be canceled atary tirme upon thiny {30) days writien nctica by the Trusiee or Trustor to the FHWA on the form prinled
at the bottorn of this agreement. “The thirty (30) day notice period shall commence upon actual receipt of 3 ecpy of the trust fund agreement

with the compleied notice of cancelintion a2 the FHWA's Washington, DC cffice. The Trustee and/or Trustor specifically agrees 1o fite such
wrilten notice of cancellation.

§0. ALl sums due the Trustee as a result, directly or indirectly, of the administration of the trust fund under this agreement shall be billed
directly to Trustor and in no event shall said sums be paid from the corpus of the trust fund herein established.

1. Trustee shalt maintzin a record of all financial transactions conceming the Fund, which will be available 1o Trustor upon request and
reasonable notice and to the FIIWA upon request.

12. This agreement sha!l be governad by the Jaws in the State of North Car 0 1ina_ . to the extentnet inconsistent with the ruies and
regulations of the FHWA, .
This trest fund agreement is effective the 27 day of Novemher 2000, 12:01 2.m.. standazd time at the

address of the Trustor as stated herein znd shall continue in force uniil terminated as herein provided,

Trustee shall not be liable for payments of any of the damages hereinbefore described which arise as the result of any contracts,
agreements, undertakings, or arrangemnents made by the Trustor for the supplying of transportation after the cazcellation of this Agreement, us
herein provided. but such cancellation shall not affect the linbility of the Trustes for the payment of any such damages arising ag \he result of

CDRLACLS, agreements, of arrangements made by the Trustor for the supplying of transportation prior (o the date such cancellaion becomes
effective .

IN WITNESS WHEREOF, the said Trustor and Trostes have executed this instrument on the 22 day of November

2000 .

TRUSTOR TRUSTEE

Name L.J. Rogers., Jr., Truckinag, Inc

Mame _ Wachovia Bank

ISEAL] .

Address/ 818 NC. 43 Mebane NC 27302

Address_ P 0 _Box 61, Burlington NC

Telephone No. 336/56245'2694 Tzlephone No, 336_/229—3630

L. 0 S U Lo
{Signamre and :E:_f!,/u/ (Signatre and Tiile)

Witness \_jS_AM_uL R PS’Ch\,,\,_\ Witness % ﬁm/é/

Only financial institutions may qualify to act as Trustee, Trustee, by
the above signature, certifies that it is a fnancial Instinution and has

legal authority to assume the obligations of Trustee and the financial
ability to discharge them.

NOTICE OF CANCELLATION

THIS IS TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED ON THE
DAY OF

' IS HEREBY CANCELED AS SECURITY IN COMPLIANCE WITH THE FHWA

SECURITY REQUIREMENTS UNDER 49 U.5.C. 13906(b) and 49 CFR 387.307, EFFECTIVE AS OF THE DAY OF

“

' » 12:01 A.M. STANDARD TIME AT THE ADDRESS OF THE TRUSTOR, PROVIDED SUCH DATE IS NOT
LESS THAN THIRTY (30) DAYS AFTER THE ACTUAL RECEIPT OF THIS NOTICE BY THE FHWA.

DATE SIGNED

SIGNATURE OF AUTHORIZED
REPRESENTATIVE OF TRUSTEE OR TRUSTCR

271t



